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$6,. 6$6 %& FRP SWRP HIGR FRQ @

P HVRWD FRQVQXD GH VRGRV VXV SRFHVRV
\ FRQ @ HWDELAGDG GH VX SHU/RQDO\
WHFXURY S UHVHOVID HOWLI XLHQOWH LQIRWP H
FRQIRWP HD @ 1 RWP D ,QVHLDDFLRQDO
62 ( W HWZ QGDUHYD®D HO
HQGLP HQVR GH QXHWAUD RW DQL DFLuQ \
VX DYDQFH HQ HOFRP SRUMDP LHQVR
VRFID® HQWA LHVSRQWDE®! ( OLQIRWP H
GHWIDFD QXHWURV HVIXHUJ RV\ @RJ LRV HQ
£HDV FDYH FRP R @ J REHWDQ] D

RW DQL] DFLRQDO RV GHWHFKRV KXP DQRV
@V SEFVIFDV MERW®V HOP HGIR

DP ELHQW @V SWEFWEDV MWDV GH
RSHWFLIQ DVXQVRV GH FRQVXP LGRUHV \
SDUAFLSDFLQ DFVIYD HQ @ FRP XQLGDG
1 XHWUR REMMAYR HV GHP RWUDU
WDQVSDWHQFID \ LHVSRQVDE LAGDG

VXE WD\ DQGR QXHWAR FRP SWRP I\R FRQ
@ VRWHQLE LAGDG \ HOE LHQHWIDU
FROIFVIYR
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$6,. 6$6 %& HQFXP SQ@P LHQVR GHO
SWRSUMVYR DFRUGDGR HQ @ DVDP E®iD GH
DFFLRQIWDV\ FRQ @ DXVRU] DFLuQ GHO

LHS LHVHQVIDQVIA B1J DO VH LOWIAJ LD D @V

6 RFLHGDGHV &RP HUFLD® GH %HQHILFIR H

, QWAL & RBIFVYR 6 RFLHGDGHV %,& D SDUMJ
GHO GHP D\R GH ( WD GHFIMpQ

LHI BIND QXHWAR FRP SIRP VR GH LUP £V DB
GHOEHQHILFIR HP S UHVDUDOWDGLFLRQDO
HQIRFEQGRQRV HQ J HQHWDUXQ LP SDFVR
SRUVIAR \ VRWHQLE ®1 HQ QXHWURV

HP S®IDGRV SIRYHHGRWHV\ @V

FRP XQLGDGHV TXH P £V QR QHFHVWDQ

5 HFRQRFLHQGR @V QHFHVL.GDGHV DFVX DBV
GH @ SREMFLUQ QRV GHGLFDP RV D
GHVDURGEDU\ HMIFXVDUS @QHV T XH RIUH] FDQ
VROXFLRQHV SUWIVSHWDV\ EHQHILFLRVDV

SWRP RYIHQGR HOE LHQHWIDUFRBIFVIAR \
FRQWIE X\ HQGR DOGHVDULRGIR

VRFLIRHFRQUP LFR



$ FROQXDFLQ VH SUHVHQVDQ GRV LHVXQDGRY REAQLGRYV
GHVGH @ DS@FDFL1Q GH @ KHUDP LHQVID GH HYDXXDFLQ
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3DW P HRWU®D DGT XIMFLuQ GH ELIHOHV\ FROQWDVDFLLQ GH VHWYIFLIRV WH
VXJ IHWHH

( WDEHIFHUSROWFDV GH DGT XIMFLuQ TXH SURUFHQ HP SWHWDV GRFDGHV
SWRSIHGDG GH P XMiLHV\ P LQRUDV

" DUSWHIHWHQFLD D SIRYHHGRWHV T XH P SGIP HQWAQ QRWP DV HT XLVIDVIYDV \
DP ELHQVD®YV HQ @ FHGE WDFLLQ GH FRQWDVRRV

5 HDQ@] DUXQ VHI XLP IHQVR DFVIZYR SDUWD J DWbQW DUHOFXP S@P HQWR GH
HWDV SROVWFDV\ SWRP RYHU® WDQVS DUIHQFLD HQ @ VHBIFFLLQ GH
SWRYHHGRWHV
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(Q$6,. 636 %& YDERWP RV SURI XQGDP HQM QXHWADY IHDFLRGHY FRQ BV
SWRYHHGRUHV ,P S®P HQMP RV XQ WJ XURVR SURFHVR GH HYDODFLy Q\ VHOFFly Q
EDVDGR HQ SRUFHQDMIV GH FXP STP LHQR GH YDURV FUMMURY FRP R @ FDAGDG GHO

VHUWFIR HW QGDUHV DP EIHQM®V \ DACHDFLY Q FRQ QXHVARY YDRUHV $ QXD® HOM
UHYMVDP RV HOGHWHP SHXR GH &V SURYHHGRUHV SDUWD P DQMCHUQXHWADY DADQ DV

RU DQ] DFLRCD®V

7HQHP RV XQD W @GD UHDFLy Q FRQ XQ SURYHHGRU®RFDOGH GRWFIRQHV\ HBIP HQRV GH
SIRWFFly Q SHWRQDO OGHUWDGR SRUP XMILHV TXH | RP HQM XQ DP ELIHQM GH DSR\R
PXWR $GHPi V FRQMP RV FRQ XQ SIRYHHGRU®FDOSDWD VHWIFIRY GH MMP DV\
P DQMQP IHQR GHOHWIGRU J DUDQA] DQGR XQ VRSRUM WFQFR FRQ IDE®
1 XHVADV UHDFLIRQHY FRQ &V SURYHHGRUHV VRQ | LIDEGN VHI XWDV\ FUXFLD®N SDUWD HO
| XQFLIRQDP LHQR FROAMQXR GH $6,. 6$6 %& 1RVHJVRJ DP RV SRUP DQMQHU\
| RWDGIFHUHWBY UHDFLRCHY P HGLDQM HYDODFLIRQHY SHUy GIFDV\ FRP XQFDFly Q

FROAMDQM
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$6,. 6$6 %& DWDY«VGH VX P DQXDOGH &UGLIR GH « WFD WH
FRP SWRP HWW D DFVWWDUMD® HQW FRQ @ RW DQL DFLUQ\ @V
SDUMV LOVHHVDGDV GH P DQHWD F@W \ KRQHWD IRP HOVDQGR XQ
DP ELHQW GH FRQILDQ] D\ FRUGLDAGDG VDQVR HQ &R SHU/RQDO
FRP R HQ ® SWRIHVRQDO
3 DUD DVHI XWDU@ FRP SUHOMQ\ DSQ@FDFLuQ GH HWRV SUQFLSIRV
VH VRFLD@] D DOSHUWRQDOP HGLDQWA FDSDFVDFLRQHV LQGXFFLRQHV
WHLQGXFFLRQHV\ DFVDV J HIHQFLD®HV / DV SUQFLS DAYV GLLHFVAFHV
LOFOX\ HQ

7 DE DNDUDOVHUYLFIR GH @ FRP XQLGDG UHVSHVIDQGR HOP HGLR

DP ELHQWA\ @ VHI XUGDG GH @V SHWRQDV FRQ HO

FRP SWRP VR GH DVHJ XWDUXQ IXVXLR P HNRUS DD @V

J HQHWDFLRQHV YHQLGHLDV

$ VHI XWDUT XH HOS HWRQDO«WFR H LG QHR DFWH QEH GH

SUHVIRQHV HFRQUP LFDV SWRIHVIRQD®HV R IDP LADWHV T XH

SXHGDQ LQIXLUHQ VXV I XQFLRQHV

0 DQWQHU@ FRQILDQ] D HQWH $6,. 6$6 %& \ VXV SDUMV

LOVHUHVDGDV HYIVDQGR FRP SRUMP HQVRV QR «\IERV

$ FWDUFRQIRWP H D @V &\ HV\ WHI X@FLRQHV DS@FDE BV D

QXHWUR QHJ RFIR
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(Q$6, 6$6 %& QXHWURVFRMERWGRWHYV EDVDQ VX WDEDNR HQ GRV
SUQFLSLRV GH LQGHSHQGHQFLD P SDUFLDAGDG H LOWAJ UGDG DV FRP R
HQ QXHWAD GHF@WFLQ GH P SDUFIDAGDG \ FRQILGHQFLDAGDG ( WRV
SUQFLSLRV HWEZQ DAQHDGRV FRQ QXHWURV YDGRUHV LOWIMK FLRQD®BHV
KRQHWIGDG HVSRQVDELAGDG FRP SWRP MR FDAGDG \ SXQWDQAGDG

e +RQHWIGDG / RVVWDEDMGRWHV GH $6,. 6$6 % & WH
FRP SWRP HWQ D P DQWHQHUXQD DFVIWXG KRQHWD \ WDQVS DUHQWM
HQ VXV LHDFLRQHV FRQ FRP SD® HLRV FQHQWAV\ SDUMV
LOVHUHVDGDV DFVKDQGR MIHP SH FRQ YHUDFLGDG

« 5HVSRQVDELQGDG / RVWDEDNDGRWHV GH $6,. 6$6 %& \H
FRP SWRP HWAQ D LHDQ@] DUVXV DFVIYLGDGHV GH P DQHLWD
WHVSRQVDE 1 MQ DI HFVDUQHJ DVIYDP HQWA D @V S DUMV
LOVAUHVDGDV \ DFHSVDQGR SRVIVIYDP HQW @V FRQVHFXHQFLDV GH
VXV FRP SWRP LVRV

« &RP SWRP MR / RVWDEDMGRUHV GH $6,. 6$6 %& WH
FRP SWRP HWQ D GHVHP SH® DUVXV MERWHV FRQ XQ IXHUM VHQWUGR
GH SHUMQHQFLD WDEDNMMQGR SDUWD DFDQ] DUGRV RE MMYRV GH @
RW DQL DFLuQ\ EHQHILFIDQGR VDQVR D @ HP SUHVD FRP R D
QXHWURV FQHOWAV

« &DAGDG / RVWDEDMGRWHV GH $6,. 636 %& VH FRP SWRP HWQ D
RIUHFHUDQRV HWEZ QGDWHV GH FDAGDG HQ VRGRV GRV DVSHFVRV GH VX
WDEDNR LQFCX\ HQGR VHWYLFIRV SIRFHVRV\ FDAQGDG KXP DQD
$VXP HQ VXV LHVS RQVDE LAGDGHV FRQ XQ HVS UWK GH P HNRLD
FROVIQXD J DWDQW] DQGR T XH @RV VHUYLFLRV VH GHVDUR@HQ GH
P DQHWD pSWP D SDWD EHQHILFLDUD @ HP SWHVD\ D QXHWIRV
FQHQWAV

« 3XQWDAGDG / RVWDEDNDGRWHVGH $6,. 6$6 %& \H
FRP SWRP HWQ D FXP SQUVXV DFVIYLGDGHV GH P DQHWD RSRUXQD
WHVS RQGLHQGR D @V QHFHVGDGHV GH QXHWURY FQHQVIHAV \
FXP S@HQGR FRQ @RV SM@] RV DFRUGDGRY HQ @RV FRQWDVRV
FRP HUFLDGV

( WRV YDRUHV J X DQ HOFRP SRUDP HQVR \ GHVHP SH R GH QXHWURV
FROERWGRWHY DVHI XWDQGR TXH $6,. 6$6 %& RSHWH FRQ
LOHI UGDG \ H[ FHBIQFLD HQ VIRGDV VXV DFVIYLGDGHV




























